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In November, the Federal Reserve reduced its benchmark rate for the third time this
year. This action was widely anticipated by the market. Mortgage rates have
remained steady this month and are still down more than 1 percent from last year at
this time. Residential new construction activity continues to rise nationally. The U.S.
Commerce Department reports that new housing permits rose 5% in October to a
new 12-year high of 1.46 million units.

New Listings were up 3.2 percent to 8,014. Pending Sales decreased 4.4 percent to
5,674. Inventory shrank 1.0 percent to 29,768 units.

Prices moved higher as Median Sales Price was up 7.5 percent to $214,900. Days
on Market decreased 5.7 percent to 83 days. Months Supply of Inventory was down
4.9 percent to 3.9 months, indicating that demand increased relative to supply.

While many economic signs are quite strong, total household debt has been rising
for twenty-one consecutive quarters and is now $1.3 trillion higher than the previous
peak of $12.68 trillion in 2008. While delinquency rates remain low across most debt
types (including mortgages), higher consumer debt loads can limit future household
spending capability and increase risk if the economy slows down.
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Market Overview

Key market metrics for the current month and year-to-date figures.
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Key Metrics Historical Sparkbars 11-2018 11-2019 Pecentcrange  YTD 2018 YTD 2019 Percent change

11-2017 11-2018 11-2019

New Listings [ “IIIIIIIII IIIIIIIIIII 7762 8014  +32% | 110,030 114527 +4.1%
Pending Sales | IIIIII IIIIIII I 5938 5674  -4.4% 82,499 86,277 +4.6%
N || " I

Closed Sales _ IIIIII I IIIIII“ 6,546 6,449 -1.5% 81,305 83,862 +3.1%
Days on Market IIIIII IIIII 88 83 -5.7% 87 85 -2.3%

Median Sales Price I II IIIIIIIII $200,000 $214,900 +7.5% $200,000 $214,000 +7.0%
1__silinninaiia

Average Sales Price I I IIIIIIIII $248,112 $262,392 +5.8% $253,291 $262,283 + 3.6%
=Hi_ lll III.I Il

Pct. of List Price Received II IIIIIIIIIII lIIIIIIIII 97.1% 97.5% +0.4% 97.4% 97.5% +0.1%
] |

Housing Affordability Index IIIIIII 118 110 -6.8% 118 111 -5.9%
| diihthe_....

Inventory of Homes for Sale I IIIIIIII IIIIIIIII 30,054 29,768 -1.0% - - -
1.l 1_al

Months Supply of Inventory I IIIIIIIII II 4.1 3.9 -4.9% - -- --
sl 1_.allill..
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New Listings

A count of the properties that have been newly listed on the market in a given month.
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N Ovembel' Yeal‘ tO D ate New Listings Prior Year Percent Change
December 2018 5,613 5,984 -6.2%
January 2019 10,103 9,001 +12.2%
7,942 7,762 8,014 114.507 February 2019 9,669 9,364 +3.3%
107,390 110,030 ’ March 2019 11,426 11,769 -2.9%
April 2019 11,466 11,118 +3.1%
May 2019 11,983 11,566 +3.6%
June 2019 10,668 10,736 -0.6%
July 2019 11,174 10,234 +9.2%
August 2019 10,823 10,843 -0.2%
September 2019 9,113 7,850 +16.1%
October 2019 10,088 9,787 +3.1%
November 2019 8,014 7,762 +3.2%
2017 2018 2019 2017 2018 2019 12-Month Avg 10,012 9,668 +3.6%
+12.4% -2.3% +3.2% +3.9% +2.5% +4.1%
Historical New Listings by Month
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Pending Sales

A count of the properties on which offers have been accepted in a given month.
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N ovember Year to D ate Pending Sales Prior Year Percent Change
December 2018 4,604 4,984 -7.6%
January 2019 7,049 6,596 +6.9%
6,009 5,938 February 2019 7,313 7,002 +4.4%
5,674 March 2019 8,958 8,851 +1.2%
April 2019 8,907 8,727 +2.1%
May 2019 9,158 8,792 +4.2%
June 2019 8,356 8,226 +1.6%
July 2019 8,620 8,130 +6.0%
August 2019 8,182 7,778 +5.2%
September 2019 6,764 5,627 +20.2%
October 2019 7,296 6,832 +6.8%
November 2019 5,674 5,938 -4.4%
2017 2018 2019 2017 2018 2019 12-Month Avg 7,573 7,290 +3.9%
+10.3% -1.2% -4.4% +6.0% +3.7% +4.6%
Historical Pending Sales by Month
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Closed Sales

A count of the actual sales that closed in a given month.
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N Ovembel‘ Yeal‘ to D ate Closed Sales Prior Year Percent Change
December 2018 6,292 6,674 -5.7%
January 2019 4,927 5,216 -5.5%
6,546 83,862 ’ ’
6,384 y 6,449 77,388 81,305 ’ February 2019 6,013 5,566 +8.0%
March 2019 7,704 7,689 +0.2%
April 2019 7,987 7,672 +4.1%
May 2019 9,161 8,934 +2.5%
June 2019 8,766 9,012 -2.7%
July 2019 8,736 8,230 +6.1%
August 2019 9,087 8,963 +1.4%
September 2019 7,573 6,318 +19.9%
October 2019 7,459 7,159 +4.2%
November 2019 6,449 6,546 -1.5%
2017 2018 2019 2018 2019 12-Month Avg 7,513 7,332 +2.5%
+10.3% +2.5% -1.5% +5.2% +5.1% +3.1%
Historical Closed Sales by Month
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.
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N Ovembel' Yeal‘ to D ate Days on Market Prior Year Percent Change
December 2018 89 89 0.0%
January 2019 97 94 +3.2%
0 88 9 87 February 2019 95 96 -1.0%
March 2019 92 95 -3.2%
April 2019 89 90 -1.1%
May 2019 82 85 -3.5%
June 2019 81 81 0.0%
July 2019 80 80 0.0%
August 2019 80 82 -2.4%
September 2019 81 80 +1.3%
October 2019 83 89 -6.7%
November 2019 83 88 -5.7%
2017 2018 2019 2017 2018 2019 12-Month Avg* 85 87 -2.3%
-5.3% -2.2% -5.7% -8.1% -4.4% -2.3%
* Average Days on Market of all properties from December 2018 through November
2019. This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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N Ovembel' Yeal‘ tO D ate Median Sales Price Prior Year Percent Change
December 2018 $206,995 | $199,550 +3.7%
January 2019 $201,800 | $190,507 +5.9%
$214,900 $214,000 February 2019 $198,000 | $190,000  +4.2%
$191,039 $200,000 $188,619 $200,000 March 2019 $207,950 | $196,775  +5.7%
April 2019 $207,000 | $199,900 +3.6%
May 2019 $218,920 | $204,000 +7.3%
June 2019 $220,000 | $208,678 +5.4%
July 2019 $220,000 | $200,000 +10.0%
August 2019 $218,000 | $200,250 +8.9%
September 2019  $215,000 | $207,000 +3.9%
October 2019 $213,900 | $202,000 +5.9%
November 2019  $214,900 | $200,000 +7.5%
2017 2018 2019 2017 2018 2019 12-Month Med* $213,011 $200,000 +6.5%

+ 6.6% +4.2% +7.5% +4.8% + 6.0% + 7.0%

* Median Sales Price of all properties from December 2018 through November
2019. This is not the median of the individual figures above.

Historical Median Sales Price by Month

$240,000
$220,000 -
$200,000 -
$180,000 -
$160,000 -

[
$140,000 -

$120,000
01-2005 01-2006 01-2007 01-2008 01-2009 01-2010 01-2011 01-2012 01-2013 01-2014 01-2015 01-2016 01-2017 01-2018 01-2019

Current as of December 10, 2019. All data from the Multiple Listing Service of South Carolina. Provided by South Carolina REALTORS®. Report © 2019 ShowingTime. | 7



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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November Yeal‘ tO Date Avg. Sales Price Prior Year Percent Change
December 2018 $261,082 | $250,266 +4.3%
January 2019 $254,387 | $248,877 +2.2%
$262,392 $262,283 February 2019 $245,041 $239,888 +2.1%
248,112 $253,291 ’
$241,561 $ $239,462 March 2019 $250,459 | $247,349  +4.9%
April 2019 $258,518 | $250,835 +3.1%
May 2019 $267,525 | $256,833 +4.2%
June 2019 $271,019 | $270,925 +0.0%
July 2019 $264,813 | $253,090 +4.6%
August 2019 $265,437 | $255,566 +3.9%
September 2019 $260,863 | $253,631 +2.9%
October 2019 $266,170 | $251,114 +6.0%
November 2019  $262,392 | $248,112 +5.8%
2017 2018 2019 2017 2018 2019 12-Month Avg* $261,392 $252,207 +3.6%
+5.1% +2.7% +5.8% +4.9% +5.8% + 3.6%
* Avg. Sales Price of all properties from December 2018 through November 2019.
This is not the average of the individual figures above.
Historical Average Sales Price by Month
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a

given month, not accounting for seller concessions. SOUTH CAROUNA REALTORS®
N Ovemb er Yeal‘ tO D ate Pct. of List Price Received Prior Year Percent Change

December 2018 97.2% 97.2% 0.0%

January 2019 96.8% 97.0% -0.2%

February 2019 97.1% 97.1% 0.0%

97.1% 97.1% 97.5% 97.1% 97.4% 97.5% March 2019 97.4% 97.3% +01%

April 2019 97.5% 97.4% +0.1%

May 2019 97.6% 97.4% +0.2%

June 2019 97.7% 97.6% +0.1%

July 2019 97.7% 97.6% +0.1%

August 2019 97.5% 97.6% -0.1%

September 2019 97.7% 97.6% +0.1%

October 2019 97.3% 97.3% 0.0%

November 2019 97.5% 97.1% +0.4%

2017 2018 2019 2017 2018 2019 12-Month Avg* 97.4% 97.4% 0.0%

+0.2% 0.0% + 0.4% + 0.2% +0.3% +0.1%

* Average Pct. of List Price Received for all properties from December 2018 through
November 2019. This is not the average of the individual figures above.

Historical Percent of List Price Received by Month
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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N Ovemb er Yeal‘ tO D ate Affordability Index Prior Year Percent Change
December 2018 114 119 -4.2%
January 2019 117 124 -5.6%
123 118 126 February 2019 120 125 -4.0%
March 2019 114 120 -5.0%
April 2019 114 118 -3.4%
May 2019 108 116 -6.9%
June 2019 108 114 -5.3%
July 2019 108 118 -8.5%
August 2019 109 118 -7.6%
September 2019 110 114 -3.5%
October 2019 111 117 -5.1%
November 2019 110 118 -6.8%
2017 2018 2019 2017 2018 2019 12-Month Avg 112 118 -5.5%
-8.9% -4.1% -6.8% -6.7% -6.3% -5.9%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.
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N Ovember Homes for Sale Prior Year Percent Change

December 2018 28,424 28,112 +1.1%

January 2019 28,869 27,998 +3.1%

February 2019 29,281 28,528 +2.6%

29,787 30,054 29,768 March 2019 29606 | 29266  +1.2%
April 2019 29,975 29,543 +1.5%

May 2019 30,496 30,099 +1.3%

June 2019 30,466 30,414 +0.2%

July 2019 30,407 30,075 +1.1%

August 2019 30,361 30,518 -0.5%

September 2019 30,083 30,428 -1.1%

October 2019 30,040 30,720 -2.2%

November 2019 29,768 30,054 -1.0%

2017 2018 2019 12-Month Avg* 29,815 30,387 -1.9%

-6.7% + 0.9% -1.0%

* Homes for Sale for all properties from December 2018 through November 2019.
This is not the average of the individual figures above.

Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

SOUTH CAROLINA REALTORS®

N Ovember Months Supply Prior Year Percent Change
December 2018 3.9 4.0 -2.5%
4.2 January 2019 4.0 4.0 0.0%
February 2019 4.0 4.0 0.0%
March 2019 4.0 41 -2.4%
April 2019 4.1 41 0.0%
May 2019 41 4.2 -2.4%
June 2019 41 4.2 -2.4%
July 2019 41 41 0.0%
August 2019 41 4.2 -2.4%
September 2019 4.0 4.2 -4.8%
October 2019 4.0 4.2 -4.8%
November 2019 3.9 4.1 -4.9%
2017 2018 2019 12-Month Avg* 4.0 4.1 -2.4%
-12.5% -2.4% -4.9%
* Months Supply for all properties from December 2018 through November 2019.
This is not the average of the individual figures above.
Historical Months Supply of Inventory by Month
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